
William C. Dow, Chief Financial Officer, Managing Director & Financial Advisor

Sound advice for generations

SM

358 US Route One, Falmouth, Maine 04105 ■ 207.878.1573 ■ 800.578.8053

Securities offered through Delta Equity Services Corporation. Advisory services offered through Delta Global Asset Management, 
an SEC Registered Investment Advisor.   579 Main Street, Bolton, MA 01740   978.779.5361   FINRA  SIPC  MSRB 
Past performance does not guarantee future results. The Dow Industrial Average and the Average Equity Variable 
Annuity are indexes; it is not possible to invest in an index. Investments in stocks and bonds may fluctuate in value
and may be subject to loss of principal.
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on Variable Annuities?

We need to talk.
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Our view: a Variable Annuity
may be a poor investment
in general — even with its
insurance benefits. 
A Variable Annuity may be
even less advantageous 
in an IRA or 401(k) since it
adds no tax benefit at all.

We’re not alone in frowning
on this investment practice;
see what the SEC has to say:

CAUTION!…if you are investing in a 
Variable Annuity through a tax-advantaged 
retirement plan (such as a 401(k) plan or
IRA), you will get no additional tax 
advantage from the Variable Annuity.**
Source: sec.gov/investor/pubs/varannty.htm

Even in taxable accounts,
in many cases, the tax
benefits would never offset
the hidden costs you pay.
At Dow, we invest directly
in high-quality stocks and
bonds. We build portfolios
that work harder using 
a traditional investment
approach that has served
our clients well for 70
years. Our strategy is built
on experience, acumen
and three generations of
Dow family management.

Let’s talk about how the
Dow Investment Group
can work for you. 
Please call us or send a
copy of your portfolio for
a no-cost analysis.

*The Dow Jones Industrial
Average is a price-weighted 
average of 30 significant stocks
traded on the New York Stock
Exchange and the Nasdaq.

**Thomson US: All US Equity VA
is an equal weighted index of
variable annuity subaccounts
within the Thomson US universe
that invests in US equity securities.
Variable Annuities may offer
some benefits which include, but
are not limited to, lifetime income
payments and death benefit 
protection — benefits that are not
afforded by direct stock and bond
investments. Though Variable
Annuities may defer taxes, when
ultimately taxed, they cause 
capital gains to be taxed at often
higher ordinary income tax rates.
Distributions from Variable 
Annuities before age 59 1/2 may
result in additional IRS penalties.
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$780,000

$412,000

Dow Jones Industrial
  Average*

Avg. Equity
   Variable Annuity**

So
ur

ce
: T

ho
m

so
n 

Fin
an

cia
l C

o.
: A

ll E
qu

ity
 V

ar
iab

le 
An

nu
iti

es

800.578.8053
info@dows.com  

dows.com

© 2007 Dow Publishing Company, LLC


